CCBF Events
Upcoming Events

6th-7th October - Greener Skies
Conference

Aviation leaders will outline their
visionary plans to make aviation
greener as they seek a rightful place
among industry equals at the
world’s most important climate
change forum — Kyoto 2 — the
United Nations Framework
Convention on Climate Change
(UNFCCC) in Copenhagen 7"-18™
December, 2009.
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6th-9th October — 2nd International

Conference on Climate Change (ICCC

2009), CCBF is a supporting partner.
CCBF Recent Past Events

In the last month CCBF has held 4
events and co-hosted 1 event, see
below for details:

2nd July — CCBF Luncheon: CLP
Proposed Offshore Wind Farm

9th July — HKGCC/ CCBF: Renewable
Energy — Obstacles versus
opportunities, carbon roundtable
series Ill

28th July — CCBF Workshop:
Copenhagen Communiqué on
Climate Change

31st July — CCBF Breakfast: How
Would Carbon Pricing Impact Asian
Earnings?

q* August: CCBF Breakfast: Cap and
Trade Pilot Project for schools and
business.

To see the full list of our events or
view the presentations and videos
click here

“What'’s Your Story?” of the
Month
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Every month CCBF will be looking at
member companies stories of
emission reduction and will be doing
an in-house peer review and results

are expected to be announced in the

media every month.

Click here to see more stories

Send your company’s latest climate
change related news to georgina

@bec.org.hk

join our
mailing list

CCBF

Climate Change Business Forum
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Current CCBF Initiatives AUGUST 2009.

1. Supporting Partner to Copenhagen Communique
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The Climate Change Business Forum is now a supporting partner of The Copenhagen Communiqué,
led by the Prince of Wales Corporate Leaders Group. The Communiqué encourages Hong Kong
companies to register their support to demonstrate that there is a progressive consensus within
the international business community in support of an ambitious, robust and equitable deal on
climate change.

It is hoped that The Copenhagen Communiqué will secure the support of over 500 of the world’s
largest companies. This will demonstrate that there is a progressive consensus within the
international business community in support of an ambitious, robust and equitable deal on climate
change, and will provide world leaders with the support they need to reach such a consensus in
Copenhagen.

Why should your company support the Copenhagen Communiqué?

e A timely opportunity to join other companies to call on governments to agree on an
ambitious, efficient and equitable international climate framework

e A comprehensive international framework will facilitate a coordinated response to climate
change which is, undoubtedly, in the long-term interests of the business community.

e Taking action now on climate change will be less costly and disruptive than waiting.

e A strong deal in Copenhagen will provide clarity and certainty about the future direction of
climate change policy, making it easier for business to plan long-term investment and create
opportunities for growth in the technologies of the future.

e Signing The Copenhagen Communiqué is a simple and effective way for your company to
demonstrate leadership on climate change to your customers and stakeholders

Press Conference

After you have registered please email georgina@bec.org.hk so that CCBF can track Hong Kong
companies involvement. If there are enough Hong Kong companies supporting this Communique
CCBF will organise a press conference on 21** September highlighting Hong Kong’s involvement in
this initiative. CCBF’s press conference will be timed on 21% September to be part of the
Communiqués global media campaign.

2. Cap and Trade Pilot Project for Schools and Business. Teng Hoi Conservation Organization
(THCO) in partnership with Environmental Resources Management (ERM) has launched a novel
Cap and Trade system in Hong Kong schools. The System encourages the reduction of carbon
emissions through energy savings initially and later through other means that can be quantified. If
the school is able to reduce its carbon emissions to a level lower than its cap then it is eligible to
receive funds from THCO for the carbon offset that it has generated.

Business Support: CCBF has suggested that this initiative be extended to include 20 companies.
Exchanges and sharing of best practice between the companies and schools will be encouraged.
CCBF and TCHO will be setting up a working group to consider how best to roll out this programme
with business. If you are interested in signing up for our working group please email:
georgina@bec.org.hk and we will contact you with further details.

3. ‘What’s Your Story?’ Peer Review. Every month CCBF will be looking at member companies
stories of emission reduction and will be doing an in-house peer review based on weighted
criteria. Results are expected to be announced in the media every month. Please do send us your
stories, as well as put them on CCBF’s website www.whatsyourstory.com.hk

4. CCBF’s Research on Sector Regulations is progressing well and we thank all members
companies who agreed to be interviewed.

5. CCBF will know whether or not it has achieved Observer Status to the UNFCCC COP 15 at the
end of August. Please email the Secretariat if you are interested in joining CCBF’s business
delegation to Copenhagen.

CCBF Members in the News

Click on the company name to read more

Cathay Pacific and sister airline Dragonair produced their latest Corporate Social Responsibility
(CSR) Report and have achieved an A+ rating - the highest possible - in the Global Reporting
Initiative (GRI) guidelines, an internationally accepted benchmark for CSR reporting. The theme
“Continuity and Change” guides the 2008 report, which outlines the initiatives undertaken during
the year despite the difficult operating environment.

CLP and Wind Prospect welcome the approval of Environmental Impact Assessment (EIA) Report
on the proposed offshore wind farm project. The approval represents an important milestone to
realising renewable energy in Hong Kong. This marks a conclusion to the efforts CLP and Wind
Prospect have put in the environmental assessment. It also signifies that building a commercial
scale offshore wind farm of up to 200MW in the south-eastern waters of Hong Kong is
environmentally acceptable. “With this green light on the environmental front, we will soon move
on to the rest of the feasibility study of the project. The next phase of the project is the installation
of a wind mast at the proposed site, followed by the collection of on-site wind and wave data. We
hope a full business case will be ready for assessment by 2011.

HK Electric has marked the completion of the first of a two-phase emission reduction programme

. at Lamma Power Station (LPS) with the commissioning of a flue gas desulphurization (FGD) plant

and a low Nitrogen Oxides (NOx) System for its coal-fired generation Unit 5 earlier this month.
The programme to retrofit emission control installations for some of the coal-fired units in LPS was
planned four years ago with a view to meeting emission targets for 2010 set by the Government.

HSBC sets off to another milestone in the journey of going green by launching 'green' home
insurance. A pioneering benefit feature is introduced to HomeSurance helping customers to save
energy and live a greener lifestyle. Customers will receive a free upgrade benefit: in the event of
an accidental damage claim or lost on household appliances such as refrigerators, room coolers,
washing machines, electric clothes dryers or electric storage water heaters, the "new for old"
replacement will be upgraded to a model of similar specification but with an "energy saving label."

Sino Property Services (SPS), in response to the government's promotion of carbon audits, are
taking the lead in partnering with four secondary schools to organise the Sino Green Academy -
Students' Green Ambassador Programme. More than 60 students have participated in the
programme. SPS's very own Green Ambassadors acted as mentors to the students, who conducted
carbon audits at four green Sino Group properties and proposed suggestions for further
improvements.
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UNFCCC News

USA & China: China, viewed as essential to the success of a new global climate accord, said the
world “cannot afford a failure” at December’s summit in Copenhagen to replace the Kyoto
Protocol. “We have to remain optimistic,” Yu Qingtai, the Chinese foreign ministry’s climate-
change negotiator, told a briefing in Beijing today. “The Copenhagen conference must succeed for
the sake of mankind.” China, which together with the U.S. produces about 40 percent of the
world’s greenhouse gases, is unwilling to set targets for a reduction in carbon emissions, a step
many countries say is critical for a global accord to be successful. U.S. Energy Secretary Steven Chu
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said last month after meeting with Chinese officials that he was “optimistic” about the outcome of
the Copenhagen talks. Yu emphasized China’s position that it was developed countries such as the
U.S. that had to make commitments to binding reductions in pollutants.

China: A decline in China's energy intensity, or the amount of energy it uses to produce each unit
of national income, picked up pace in the first half of 2009, the country's top economic planner
said on Sunday. The country used 3.35 percent less energy to generate each dollar of gross
domestic product (GDP) in the six months through June 2009 than a year earlier, the National
Development and Reform Commission said in a statement on its Website. This was a speedier fall
than the 2.89 percent decline notched up in the first quarter, and faster than the 2.88 percent
decrease registered in the same period of 2008.

India: Joining China's commitment to fighting climate change, India says it too wants to reach a
climate treaty in Copenhagen. But its leading minister reiterated its opposition to binding carbon
emission cuts for emerging economies saying India is not "defensive" or "obstructionist," but the
country "simply is not in a position" to take on legally binding emissions reductions targets.

Small Island States: A group of small Pacific states called for a 45 percent cut in greenhouse gas
emissions by 2020. The seven smallest island nations in the Pacific Islands Forum said deep cuts in
emissions are vital as they seek to protect their low-lying countries from rising sea levels, which
are eating away coastlines, polluting freshwater sources and killing off fruit-bearing trees and
plants.

General Climate Change News

USA: USA’s key climate change bill now being considered by US Congress would only modestly
raise annual energy costs for families, far less than some industry estimates, a federal study has
said. The bill for a typical household's energy costs would increase 83 dollars per year by 2030, or
an average of 23 cents per day, according to the estimate by the Energy Department's Energy
Information Administration (EIA). The EIA said the bill "increases energy prices, but effects on
electricity and natural gas bills of consumers are substantially mitigated through 2025 by the
allocation of free allowances to regulated electricity and natural gas distribution companies."
However, it cautioned that "both wholesale and consumer energy prices rise quickly in the first
four years, level off for the next 10 years and then sharply rise for the last five years." EIA also
found that gasoline prices would increase on average by 20 cents per gallon by 2020 and by 35
cents per gallon in 2030. But clean vehicle technology could offset those costs.
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McKinsey: The United States could save about $600 billion in energy costs by 2020 if it hiked
annual efficiency spending about five-fold, business consultants McKinsey and Co said in a report
on Wednesday. Governments, businesses and the general public would have to boost annual
spending on existing energy-saving measures, like insulating walls and more efficient appliances,
from about $10 billion annually to $50 billion per year. The upfront costs would pay off by saving
$1.2 trillion by 2020, according to the report called "Unlocking Energy Efficiency in the U.S.
Economy."

Solar Power: Investors are banking on fresh government incentives in the United States and China
to help pull the solar sector out of its slump, but it will be next year before demand from those
markets even begins to make a dent in the global glut of solar panels. Washington and Beijing
have both rolled out programs this year aimed at stimulating their fledgling solar power industries
and, in turn, boosting growth in their economies. That promise of a spike in solar demand from
both the biggest and third biggest economies has fueled optimism among solar investors, but the
market for solar panels is still mired in a deep oversupply and financing for renewable energy
projects has yet to rebound from the financial crisis.

Algae. The Ultimate Bio-fuel?: With traditional bio-fuels under fire for driving up food prices and
wreaking environmental havoc, industrialists are stepping up research into algae as a sustainable
alternative - but many obstacles remain before algae oil finds its way into our cars and planes.
However, algae are considered the most efficient organisms on earth, because of their rapid
growth rate (some species can double their biomass in a day) and their high oil content. According
to US oil giant ExxonMobil, which recently launched a $600 million research and development
project on the issue, algae could yield more than 2,000 gallons of fuel per acre per year of
production (7,580 litres).

Hong Kong News

Hong Kong is set to be the second place in the world, after Japan, to have electric police cars
patrolling the streets by the end of the year. A successful three-week trial this month of
Mitsubishi's highly rated electric car, the iMIiEV, should ensure they are added to the police fleet
when they come into mass production. The iMIEV - short for Mitsubishi innovative electric vehicle
- boasts zero emissions by using a lithium-ion battery and an electric motor. It can travel 160
kilometres after an eight-hour charge with a household plug, and has a top speed of
130km/h. The government has been promoting the car's use in Hong Kong since February, when it
signed a memorandum of understanding with the carmaker and the distributor.

With special thanks to CCBF Patrons
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Click here to see CCBF’'s Member List
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